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Trustees" and the money paid into the trustees'
Account.
The object of the deposit is to bind the pur-
chaser to complete his contract and he cannot
avoid his contract by electing to forfeit his deposit.
Notwithstanding forfeiture the vendor can en-
force completion. If, however, the vendor is
unable to make a good title, the purchaser is then
entitled to a return of his deposit with interest,
unless it is stipulated that interest shall not be
payable. If a purchaser does not complete and
the vendor proceeds to a resale, the deposit must
be brought into account in ascertaining the
deficiency.
An agreement for sale under seal requires a
10s. stamp.
16 Conditions o! Sale Generally. In connection with the
preparation of conditions of sale by auction, the
same process has to be gone through as in the case
of a sale by private, treaty. The vendor's title
deeds will have to be perused and the "root of
title" selected and where the property is sold
subject to restrictions already imposed the condi-
tions will so state and a condition is generally
inserted that a copy of the restrictions can be
inspected before the sale at the offices of the
auctioneer or of the vendor's solicitor. On a sale
by private treaty a full copy of the restrictions is
usually sent with the draft contract even though
in fact the purchaser is already fully aware of the
restrictions. (See Original Volume, page 22.)
-17    On the adaptation of particulars and conditions
of sale by auction to a sale by private treaty, the